EuroCCP Clearing and Settlement Process

Trading ' q .......] Trading '
Validation & Enrichment

- Reporting Execution Reporting =
I AN NN NN NN NN EEEEEEEEEEEEN] TradeMatching Illllllllllllllllllll:

C‘Jeuroccp

Clearing Reporting Reporting Clearing
Participant A Validation & Novation - ARLLCLCLLTLICLELLL Participant B
Netting

Risk Management & Margining
Settlement Instructions
Fails Management, Splitting

Citi

Settlement & Fails Management

Central Securities Depository

SEERNEEENEEEEEEERND E CCP EEEEEEEEEEEEEEEEEED
Settlement Agent Account ’ Hro ’ Settlement Agent Account
*llllllllllllllllllI Account *lllllllllllllllllll




