
EuroCCP Clearing and Settlement Process

Trading
Member  B

Trading
Member  A

Clearing
Participant  A

Settlement Agent Account Settlement Agent Account
EuroCCP
Account

Clearing
Participant  B

Trading Platform

Central Securities Depository

Citi

Validation & Enrichment
Execution

Trade Matching

Gross

Net

Net Net

Reporting Reporting

ReportingReporting

Net b
y account

POA

Net by account
POA

Settlement Agent Clearing Participant  A

Net

Validation & Novation
Netting

Risk Management & Margining
Settlement Instructions

Fails Management, Splitting

Settlement & Fails Management
Settlement Agent Clearing Participant  B


